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Application for Financial 
Assistance Financial Year 
2025-2026

Please read the following information before completing and submitting this application. You will be 
required to acknowledge that you have read and understood Council’s Financial Assistance Program 
Policy (POL008), as well as the following guidelines before submitting your application. 

Eligibility: 
• Assistance provide MUST support local projects and activities that benefit the community or

communities within the Shire.
• Preference shall be given to applications from groups that were unsuccessful during the previous

financial year, unless a subsequent ad hoc contribution was granted.
• Assistance will only be provided to groups - individuals will only be granted assistance in

exceptional circumstances and shall assessed on a case-by case basis.
• Applicants MUST display a substantial degree of community support and representativeness.
• Applicants applying for donations MUST operate on a not-for-profit basis.

To be considered for financial assistance: 
• Submissions MUST be received by 4pm Friday 14 February 2025. Late submissions will not 

be considered.
• Responses must be provided for each question.
• Determinations will be made annually as part of Council’s budget deliberations, with the 

maximum value of financial assistance provided to any individual applicant limited to $2,000 (incl 
GST if applicable).

• Applications must be made on the attached application and submitted along with any 
supporting documentation.

• Applications are limited to one per financial year with only one fulfilment per financial year made 
if the application is successful.

• Applicants MUST nominate identifiable outcomes.
• Financial assistance acquittal information may be required at the end of the project or the end of 

the financial year.
• Schools within the Shire, Narrandera TAFE and TAFE NSW Riverina shall be automatically 

considered for financial assistance with no application required.

If successful: 
• Acquittal may be required for successful requests for financial assistance of $250 or more. This

means that groups need to provide evidence of funds being used in accordance with the
information supplied in this application.

• To assist with acquittal, please retain any receipts or documentation relating to the project.
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Page 1 of 1 2025-01-15 Letter - MMBA - Commitment 

 

Narrandera Basketball Association 
 

 
PO Box 502 President:  Lee Longford 
NARRANDERA   NSW   2700 Secretary:  Helen Ryan 
 Treasurer:  Martin Hiscox 
 
 
15 January 2025 
 
 
Attn: Maddy Routley 
Murrumbidgee Mavericks Basketball Association 
murrumbidgeemavericks@gmail.com  
 

 
Dear Maddy 
 
RE: Narrandera Basketball Commitment – Murrumbidgee Mavericks 
 
Narrandera Basketball is pleased to continue as a partner of the Murrumbidgee Mavericks in 2025.   
 
We are also pleased our junior players have this pathway to aspire to in the future. Although all 
players will benefit from home-game exposure to this level of competition, it particularly builds on the 
BNSW I Am A Girl program to help grow junior girls’ participation in local competitions which have 
fallen to critically low numbers. Narrandera Basketball appreciates the proposal for Murrumbidgee 
Maverick’s players to deliver a junior clinic during the season. As well as skills development, this will 
help to encourage and grow confidence in basketball as a sport for all. 
 
The Association is also committed to being a co-host of Murrumbidgee Mavericks’ home games to be 
scheduled at Narrandera Sports Stadium. This will include the standard requirements as per Western 
Junior League competition, as well as the additional activities such as promotion, entry collection, care 
of Murrumbidgee Mavericks’ sponsors, etc. This will be another exciting year with the prospect of 
high-performance basketball being played in Narrandera. 
 
Approval of a $1000 co-contribution towards the considerable costs of nominating and participating in 
BNSW Waratah Women’s Senior League was confirmed at our AGM on 3 December 2024. With Leeton 
and West Wyalong Basketball Associations, we are delighted for our senior players to have this 
opportunity to play in State-level competition. Please forward an invoice to enable payment to be 
transferred. 
 
Yours sincerely 
 
Lee Longford 
President on behalf of  
NARRANDERA BASKETBALL ASSOCIATION 
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1. MURRUMBIDGEE MAVERICKS BASKETBALL ASSOCIATION 
Murrumbidgee Mavericks Basketball Association Incorporated (MMBA) is a standalone basketball association 
formed with the support of feeder associations of West Wyalong, Narrandera and Leeton Basketball 
Associations. MMBA provides an opportunity for players from the feeder associations to come together to 
participate in State-level senior competitions.  

The Association aims to field teams to participate in NSW Waratah Women League. Acknowledging the level 
of commitment and effort required to do this well, the Association adopted a conservative approach 
commencing with a women’s team in 2024 and the expectation of entering teams in the NSW Waratah Men 
League in the future should there be sufficient interest and commitment from players and feeder 
associations. 

MMBA office bearers, committee members and coaches are also members of West Wyalong, Narrandera 
and Leeton Basketball Associations where they hold/have held responsible positions as association office 
bearers and senior coaches. Each association has a long-standing record of delivery of similar projects, 
including managing funds and events, representative basketball programs such as Western Junior League 
(juniors) and MIA League (seniors). 

2. PROGRAM OBJECTIVES 
The primary objective of the Association is to offer opportunities for players to compete in State level senior 
competitions. In addition, the program seeks to: 
• improve the overall quality and skills of players, coaches and officials 
• provide ongoing development for players, coaches and officials 
• build and promote team and association unity 
• provide effective communication channels to manage the expectations of all participants in the program  
• provide a safe and friendly environment to allow consistent high-level performance by all participants 
• provide junior players with a pathway to which they can aspire to participate 
• provide junior players with role models, particularly in women’s sport. 

Key aspects of the program include: 
• ongoing skill development 
• fostering a desire and effort to improve 
• instilling a commitment to the association, the team and the individual 
• developing a positive attitude towards teammates, coaches, officials and the opposition 
• enjoying the game of basketball 

The Association will focus on aspects of the game which give MMBA players the greatest chance of 
developing and growing skills and achieving at the highest possible level, and achieving success for the 
Association, team and individuals.  These are inclusive of: 

• constant and committed focus on basketball fundamentals 
• work ethic. 

In addition to the sporting benefits of the program, MMBA aims to bring home games to the local community 
with an associated benefit to the local economy. Travelling teams and their supporters will require 
accommodation, fuel and other services which will provide an injection of income from outside the local area. 
There is also the opportunity for local businesses to promote their activities to visiting teams that may result 
in longer term relationships. Councils will be able to promote attractions and local tourism to previously 
untapped markets. 
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Other positive community benefits from the program include promotion of fitness and healthy sporting 
pursuits starting at local level, inclusivity through team sports, pathways of sporting excellence for regional 
athletes, local pride in home-grown players. 

3. VALUES 

Excellence  The Association focuses on aspects of the game which give MMBA players the 
opportunity to play State-level basketball, recognising that State League competitions 
are at an elite level and players must be of like capabilities and be able to consistently 
compete at a high level. as well as the greatest chance of developing and growing 
skills and achieving at the highest possible level, and achieving success for the 
Association, team and individuals. These are inclusive of constant and committed 
focus on basketball fundamentals and work ethic. 

Respect  MMBA has adopted Basketball NSW Codes of Conduct for Players, Officials and 
Spectators, Basketball NSW Zero Tolerance and Sports Rate Policy, Basketball NSW 
Disciplinary Tribunal Offences and Penalties to ensure consistent and appropriate 
behaviour of players and spectators. MMBA provides a pathway for players to aspire 
to elite level competition and is conscious of providing role models for junior players. 

Safety  MMBA is committed to the health, safety and well-being of all its members and 
participants and has adopted governing body policies, including Basketball Australia 
Member Protection By-Law, Basketball NSW Codes of Conduct for Players, Officials 
and Spectators, Basketball NSW Zero Tolerance and Sports Rate Policy, Basketball 
NSW Disciplinary Tribunal Offences and Penalties, and Senior Waratah League By-
Laws. 

Accountability  MMBA committee members and players are committed to achieving a high standard 
of competitive basketball, ensuring observance of the FIBA Rules of Basketball, Official 
Rules of Basketball and Senior Waratah League By-Laws. MMBA is also committed to 
good governance, supported by strong systems and transparent processes. 

 

4. GOALS AND OUTCOMES 

2024 MMBA participation in NSW Waratah Women League Basketball 

• In 2023 feeder associations formed a standalone basketball association in order to 
participate in the NSW Waratah Women League. Supported by Basketball NSW, 
MMBA committed to providing a pathway that previously unavailable to senior 
women basketballers in the western Riverina. 

The project involved selection of a competitive squad of players from West 
Wyalong, Narrandera, Leeton and Griffith in accordance with the MMBA bylaws. 
Players attend regular training sessions rotated at feeder association venues 
supported by supplementary personal training requirements.  

The 2024 NSW Waratah Women competition ran from March to August 
comprising 16 rounds with MMBA playing teams from Canberra, Coffs Harbour, 
Central Coast, Lismore, Maitland, Newcastle, Port Macquarie and Tamworth. 
Matches were held in a home/away format prior to finals rounds. 

The MMBA team performed competitively well in its inaugural season, taking five 
wins and a number of close finishes. The MMBA committee performed very 
satisfactorily, finishing the season with a surplus and commitment from existing 
sponsors going into the 2025 season.  
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Version Date Details 

1 15/03/2024 Developed 

2 19/01/2025 Update 

 

2025 MMBA participation in NSW Waratah Women League Basketball 

• The 2025 NSW Waratah Women competition is expected to be similarly arranged. 
The season draw is due for release by late January 2025 and squad trials are 
scheduled for February 2025. 

The MMBA committee remained stable following the November 2024 Annual 
General Meeting, providing the Association with a solid mix of sporting, business, 
and governance experience. 

2026 • MMBA participation in NSW Waratah Women League Basketball – continuation 
• MMBA participation in men’s leagues – consideration 
• MMBA junior clinic series – consideration  
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Murrumbidgee Mavericks 
Basketball Association 

By-Laws 

Adopted: 22/06/2023 

Murrumbidgee Mavericks Basketball Association Incorporated 
INC2301368 
     

murrumbidgeemavericks@gmail.com 
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Application for Financial 
Assistance Financial Year 
2025-2026 

Please read the following information before completing and submitting this application. You will be 
required to acknowledge that you have read and understood Council’s Financial Assistance Program 
Policy (POL008), as well as the following guidelines before submitting your application. 

Eligibility: 
• Assistance provide MUST support local projects and activities that benefit the community or

communities within the Shire.
• Preference shall be given to applications from groups that were unsuccessful during the previous

financial year, unless a subsequent ad hoc contribution was granted.
• Assistance will only be provided to groups - individuals will only be granted assistance in

exceptional circumstances and shall assessed on a case-by case basis.
• Applicants MUST display a substantial degree of community support and representativeness.
• Applicants applying for donations MUST operate on a not-for-profit basis.

To be considered for financial assistance: 
• Submissions MUST be received by 4pm Friday 14 February 2025. Late submissions will not 

be considered.
• Responses must be provided for each question.
• Determinations will be made annually as part of Council’s budget deliberations, with the 

maximum value of financial assistance provided to any individual applicant limited to $2,000 (incl 
GST if applicable).

• Applications must be made on the attached application and submitted along with any 
supporting documentation.

• Applications are limited to one per financial year with only one fulfilment per financial year made 
if the application is successful.

• Applicants MUST nominate identifiable outcomes.
• Financial assistance acquittal information may be required at the end of the project or the end of 

the financial year.
• Schools within the Shire, Narrandera TAFE and TAFE NSW Riverina shall be automatically 

considered for financial assistance with no application required.

If successful: 
• Acquittal may be required for successful requests for financial assistance of $250 or more. This

means that groups need to provide evidence of funds being used in accordance with the
information supplied in this application.

• To assist with acquittal, please retain any receipts or documentation relating to the project.
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Narrandera Little Athletics <narranderalittleathletics@gmail.com>

Little A's HMO
Evans, Roger <Roger.Evans@narrandera.nsw.gov.au> 3 October 2024 at 13:46
To: Narrandera Little Athletics <narranderalittleathletics@gmail.com>
Cc: "Thornton, Matthew" <Matthew.Thornton@narrandera.nsw.gov.au>, "Pearson, Amanda"
<Amanda.Pearson@narrandera.nsw.gov.au>

Good afternoon

 

As discussed at our onsite meeting, I approve the modification works to the existing discus/ shot put areas and also the
long jump pit. I also approve the addition of two small concrete discus and shot-put circles to be installed at the northern
end of HMO.

 

To avoid any underground services or also the impact on other users I require the location of the new concrete circles be
marked onsite and approved prior to excavating with a council office to inspect and approve before the commencement
of works. This should be done about 4 day advance to the excavating taking place as it would give staff time to locate
underground service.

 

I request this to avoid any possible damage to assets and reduce any future impact on other is groups with the free
space requirements for their sports.

Council have two other venues with the concrete surfaces that have not been used for some time, hence would like to
see more planning in where they should be located.

 

Feel free to contact me if you have any questions 0417686961

 

Below is a rough image of the locations I had in mind to ensure the free space requirements of the other sports are not
affected,  but without know the little athletics standards I would prefer one of your representatives to pinpoint the
locations on site and ensure they meet the relevant standards.
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Kind regards

 

Roger Evans

Open Space and Recreation Manager

 

  

PH:  (02) 6959 5573

Fax: (02) 6959 1884

Email: Roger.Evans@Narrandera.nsw.gov.au

 

  

 

 



Ordinary Council Meeting Attachments 20 May 2025 

Item 12.1- Attachment 1 Page 30 of 153 

 



Ordinary Council Meeting Attachments 20 May 2025 

Item 12.1- Attachment 1 Page 31 of 153 

  



Ordinary Council Meeting Attachments 20 May 2025 

Item 12.1- Attachment 1 Page 32 of 153 

 Nordic Sport Australia Pty Ltd ABN 85 103 223 258

ACN 103 223 258 

PO Box 126 LABRADOR QLD 4215                                
30/8 Distribution Court ARUNDEL QLD 4214                    
0755407803      sales@nordicsport.com.au               

Quotation     

C

H

A

R

G

E

Narrandera LAC                
Henry Mathieson Oval          
Lethbridge Street             
NARRANDERA NSW 2700                               
                              

Phone 0457485039      

Fax                 

e Mail narranderalittleathletics@gmail.com       

Domain                                           

Contact Craig Hewitt                  

Attention                               

S

H

I

P

 

T

O

75NARRAND     004126      

Narrandera LAC                
                              
21 Myrtle Street              
NARRANDERA                    
NSW                           2700    

Phone 0438954045      

Fax                 

e Mail narranderalittleathletics@gmail.com       

Contact Fran Macdonald                

Project                               

Description                                         Group Select             Cubic Metres    2.520 Cubic Weight  630.000

Payment Details

EFTBSB 014-202

EFT Bank Account 837933507

Name Key NARRAND     
Quote No 004126      

Date 14/02/2025 
Delivery Key NARRAND#1   

Price No  1

Sales Exec 02          

Ship Date

Carrier DIRECT      

Weight    178.000

Currency         

Operator BEN     

Cust Order No                     Follow Up Date 28/02/2025 

Follow Up By BEN         

Job Type

        

Sell Rate

Date

            

Items

  1.000

Unit

EA

Product

5121471         

Description

Freestanding Discus Cage and Net        

Size

            

Quantity

  1.000

No

Exempt

Price

1331.0909

Price

1464.2000

Per

  

Dis

Count
Total

Extension

1464.2000

                  Comprises                                             

  4.000 EA 5121471P        Freestanding Discus Cage Post                         4.000   

  1.000 EA 5121471N        Discus Cage Net                                       1.000   

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

                                                                        

        6        6 Subtotal   1464.20

Freight     198.50

GST    151.16

Total   1662.70 $AUS    

Quotation is valid for 14 days from
date hereof.
Please refer to quotation number
when ordering.

Page: 1 of   1                   
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 To Whom It May Concern,  

  

Griffith Athle+cs Club, Including Li7le Athle+cs (GACILA) wish to show our full support to the 

Narrandera Li7le Athle+cs Club in their pursuit of improved grounds.  

Narrandera Li7le Athle+cs was a founding Li7le Athle+cs centre over 50 years ago and is 

experiencing a resurgence of club membership and success. Narrandera has been successful 

over the past 3 years with having athletes make the highest level of li7le athle+cs with club 

members represen+ng not only Narrandera, but the Western Riverina at State 

Championships, predominantly in Race Walking. To have representa+ves in Race Walking is 

not only an impressive feat in itself due to the nature of the sport, but knowing that these 

representa+ves of the country are having this success of a ground that up un+l this season did 

not even have a marked track, is a feat of pure inspira+on.  

With synthe+c grounds at Griffith and the soon to be online home ground of Kooringal-Wagga 

and Wagga Wagga Athle+cs Centres, ground upgrades recently at Leeton, Temora and Finley, 

and planned upgrades to our LAVic counterparts in Albury, Narrandera’s current facili+es 

iden+fy a lack of investment that needs capitaliza+on from relevant par+es, to ensure 

Narrandera con+nues to play a strong role in the region.  

As a club that holds a yearly carnival, as well as larger compe++ons such as Zone, Regionals 

and our upcoming State Combined Championships, plus hos+ng 22 local schools (including 

Narrandera High School for their Riverina Zone) the flow on effect on our local community is 

of great benefit. Local food and drink suppliers providing refreshments on the day, local 

businesses being u+lized for our own canteen supplies, to the accommoda+on booked in 
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prepara+on and the local restaurants who receive our visi+ng athletes for dinner the night 

prior, the financial contribu+on to the area is a welcomed addi+on to the area.  

We at GACILA, would support Narrandera in any way shape or form as a fellow Western 

Riverina Club, but guarantee that any investment into facili+es and infrastructure to their 

grounds would ensure that Narrandera is in the best place possible to expand their current 

experiences to local and inter/intrastate athletes, by hos+ng their own carnival on grounds 

that could safely accommodate 200+ athletes, as well as poten+ally provide their local schools 

support with appropriate infrastructure and equipment investment. Inves+ng in infrastructure 

in Narrandera is wholly supported by GACILA for the benefit of the community of Narrandera 

and give the current and future athletes of Narrandera the best condi+ons for their athle+cs 

futures.  

Warm regards,  

Kat Turner  
Kat Turner 
GACILA Secretary  
On behalf of the GACILA Committee  
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CC       olamo  At   noolamon Athletics Club Inc 
    P  o  1PO Box 16666    C     o l mon N  2 0oolamon NSW 2701 

E il:Email:    c o m n t l t cscoolamonathleticsclub ail co@gmail.com        

A NABN           : 3  17 8 8 0  : 34 617 818 703 InInc:    9 9 6 49896644 

 

        

 

 

 

 

Wednesday, 12 February 2025 

 

 

 

To whom it may concern 

 

 

If Narrandera Athletics Club were to get their infrastructure up to standards and held a 

carnival, Coolamon Athletics Club will support Narrandera Athletics Club with their carnival 

with helpers and athletes to compete.  

 

  

 

 

 

 

 

 

 

 

 

 

 

Thank you. 

Mark Sawer 

 
President 
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Financial Assistance Program 
Policy 2023 

POL008
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NARRANDERA SHIRE COUNCIL 

Chambers: 141 East Street Narrandera NSW 2700 Phone: 02 6959 5510 
Email: council@narrandera.nsw.gov.au Fax: 02 6959 1884 

Financial Assistance Program Policy 
Page 2 of 7 

Policy No: POL008 

Policy Title: Financial Assistance Program Policy 

Section Responsible: Corporate and Community Services 

Minute No: 23/069 

Doc ID: 12269 

1. INTENT

Narrandera Shire Council is committed to making our Shire a great place to live, work and 
visit. Council recognises that voluntary groups and community groups are often key partners 
in improving the quality of life for residents, workers, and visitors.  

To support the work of these groups, Council provides limited financial assistance to 
selected voluntary groups and community groups under this policy on an annual basis.  

2. SCOPE

This policy applies to the administration and management of Council’s Financial Assistance 
Program. 

3. OBJECTIVE

This document provides a framework of management for the allocation of any financial 
assistance to eligible local groups under Section 356 of the Local Government Act, 1993.  

This policy also ensures that the administration of the financial assistance program is 
managed in a transparent, accountable, merit-based manner and that all applications 
received for funding are assessed fairly and without bias.  

4. POLICY STATEMENT

Summarily Section 356 Local Government Act 1993 provides that a Council may “contribute 
money or otherwise give financial assistance to persons for the purpose of exercising its 
functions”. 
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Financial Assistance Program Policy 
Page 3 of 7 

5. PROVISIONS

5.1 ELIGIBILITY 

5.1.1 Financial assistance will be provided 

Financial assistance will be provided to support activities, services, projects and/or programs 
by groups which: 

• encourage resident participation in activities that benefit the community as a whole and
that facilitates the inclusion of people who are disenfranchised and/or financially
disadvantaged.

• have established clear goals and outcomes that enhance community harmony and
social cohesion within a particular target group.

• encourages people and groups to help themselves.

• have leaders of the project that belong to or can demonstrate a strong connection with
the community they seek to assist.

• able to build on existing community assets, such as a service, physical building, bases
of knowledge and community skills.

• have relevant project partners with an appropriate and sound budget.

• show cash or in-kind contributions to the project.

• align with one or more of the strategies contained withing the Community Strategic
Plan.

5.1.2 Financial assistance will not be provided 

Financial assistance will not be provided for: 

• use by an individual.

• the waiver of rates and charges - being the ordinary rate levied on the land value for a
rateable property, with charges being for the provision of or access to services provided
by Council.

• the payment or reimbursement of recurrent operational expenses.

• an applicant that is likely to secure funding through an alternate source such as another
service provider or an agency or branch of a Federal, State or another Local
Government authority.

• illegal activities.

• funding requests of more than $2,000.

• political activities.

• commercial activities.

• legal costs.

• reimbursement of expenses for projects that have already commenced or been
completed.

• branches of charities that fundraise for projects outside of Narrandera Shire.
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5.1.3 Other 

Notwithstanding the established criteria, Council at its discretion may make a variation 
where it is demonstrated that financial assistance is required and that residents of the 
Narrandera Shire will benefit from the financial assistance.  

5.2 OPERATION 

• Determinations will be made annually for the following financial year, as part of
Council’s budget process.

• Applications must be submitted in the required format and must use the relevant
application document.

• Applicant organisations will be asked to forward submissions by the first week in
February each year.

• Applications must have supporting documentation such as quotations for the supply of
goods and or services to be funded through this program.

• Applications will be received once per financial year.

• Impromptu applications may still be considered but will be assessed against the same
assessment criteria as the formal applications and a weighted score derived.

• Recipient groups must nominate identifiable outcomes in the project/service program
and will be assessed against the eligibility criteria.

• Recipient groups may be asked to provide an acquittal at the end of the nominated
project.

• A report will be submitted to Council following the application closure date at which
time a copy of all applications will be provided with a scoring against the eligibility
criteria with a concluding recommendation.

• Groups financially assisted in one year will not automatically receive ongoing funding
in future years.

• Precedence will be given to applicants who did not receive financial assistance during
the previous financial year.

• Where a request to waive fees or charges (such as the cost to hire a Council owned
or managed facility) is approved by Council, the value of the amount waived is to be
deducted from the Mayor and General Manager donations funds.

• Schools within the Shire, TAFE NSW Narrandera Campus and the TAFE NSW regional
governing body will be provided with an annual donation towards academic prizes and
as such are an automatic inclusion for consideration.

6. DEFINITIONS
• Acquittal:  The report that recipients of financial assistance from Council may be asked

to provide on the final outcomes of the project and the expenditure of funds received.

• Automatic Inclusion: A recipient where Council recognises the group’s enhancement
of the social capital within the Shire community and a written application for financial
assistance is not required.

• Eligibility Criteria: The measures against which an application is assessed.
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• Financial Assistance Program: The community funding grants program in which
Council supports non-profit groups and community groups in accordance with this
policy.

• Formal Application: An application submitted using an approved format during the
formal advertising period within which Council seeks requests for financial assistance.

• Impromptu Application: An application received outside the formal period within
which Council seeks requests for financial assistance.

• Not-for-profit: Refers to voluntary groups or community groups that operate on a not-
for-profit basis with no financial gain to individual members.

7. ROLES AND RESPONSIBILITIES
The Financial Assistance Program is managed within the Corporate and Community
Services function of Council.

Council will: 

• Register all applications received.

• Create a workflow to the appropriate officer for action.

• Assess each application to ensure that it has been completed in full and that any
referenced material also copies of quotations for the supply of goods and or services
are attached to support the application.

• Record the application in an assessment spreadsheet where each criteria is weighted
and a total scoring derived.

• Prepare a report to Council with recommendations.

• Advise applicants of the determination of applications.

8. RELATED LEGISLATION
• Section 356 of the Local Government Act, 1993

9. RELATED POLICIES AND DOCUMENTS
• NSC Application for Financial Assistance

10. VARIATION
Council reserves the right to review, vary or revoke this policy in accordance with legislation,
regulation and award changes, where applicable. Council may also make changes to this
policy and the relevant procedures from time-to-time to improve the effectiveness of its
operation.
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11. PREVIOUS VERSIONS
Reference to a superseded policy number and/or name is also considered a reference to 
the new policy number.  This policy was previously named: 

• CS20 Financial Assistance Program Policy 2018.

POLICY HISTORY 

Responsible Officer Governance & Engagement Manager 

Approved by General Manager 

Approval Date 20 June 2023 

GM Signature  
(Authorised staff to 
insert signature) 

Next Review 1 December 2025 

Version Number Endorsed by ELT Resolved by Council Date signed by GM 

1  Adopted - - 30/09/1996 

2  Reviewed - - 4/09/2000 

3  Reviewed - - 20/03/2007 

4  Reviewed - - 15/07/2008 

5  Reviewed - - 11/12/2013 

6  Reviewed - - 15/04/2014 

7  Reviewed - - 17/11/2015 

8  Reviewed - - 5/01/2016 

9  Reviewed - - 27/09/2016 

10 Reviewed 15/01/2018 20/02/2018 20/02/2018 

11 Reviewed 11/08/2020 20/07/2021 23/09/2021 

12 Reviewed 24/01/2023 18/04/2023 20/06/2023 

NOTE: This is a controlled document. If you are reading a printed copy, please check that 
you have the latest version via Council’s website (external) or MagiQ (internal). Printed or 
downloaded versions of this document are uncontrolled. 
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Market Update Summary 
Volatility intensified early in the month after US President Trump’s tariff wars wreaked havoc across global 
financial markets. The losses in equity markets reversed over the second half of the month on hopes that 
trade deals would be achieved after Trump announced a 90-day moratorium on new tariffs. For now, 
recession fears have overwhelmed any concerns over a tariff-led spike in inflation.  

In the deposit market, over April, at the very short-end of the curve (less than 6 months), the average 
deposit rates offered by the domestic major banks fell by around 15-20bp compared to where they were 
the previous month (March), with the market all but factoring in another rate cut in coming months. At 
the longer-end of the curve (1-5 years), the average rates have fell by another 25-30bp compared to 
where they were in March.  

 
Source: Imperium Markets 

With additional rate cuts and a global economic downturn priced in over 2025, investors should consider 
diversifying and taking an ‘insurance policy’ against a potentially lower rate environment by investing 
across 1-5 year fixed deposits and locking in rates above 4¼-4½% p.a. (small allocation only). 
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Narrandera Shire Council’s Portfolio & Compliance 

Asset Allocation 

As at the end of April 2025, the portfolio was entirely directed to fixed term deposits (92%) and cash 
(8%). 

Senior FRNs are now trading at a ‘fair value’ on a historical basis, and new issuances should be considered 
on a case by case scenario. For fixed interest investments, staggering a mix of fixed deposits between 12 
months to 5 years remains a more optimal strategy to maximise returns over a longer-term cycle.  

With additional interest rate cuts and a global economic downturn being priced in 2025, investors can 
choose to allocate a small proportion of longer-term funds and undertake an insurance policy against 
additional rate cuts by investing across 1-5 year fixed deposits, locking in and targeting yields above 4¼% 
p.a. 

 

Term to Maturity 

All maturity limits (minimum and maximum) comply with the Investment Policy.  

Where there is capacity to invest in attractive medium-longer term investments, we recommend this be 
allocated to any remaining attractive 1-5 year fixed term deposit or primary FRNs for 3-5 year terms (refer 
to respective sections below). 

Compliant Horizon Invested ($) Invested (%) Min Limit (%) Max Limit (%) Available ($)

✓
0 - 365 days $27,031,352 96.43% 30% 100% $1,000,719

✓
1 - 5 years $1,000,000 3.57% 0% 50% $13,014,957

✓
5 - 10 years $0 0.00% 0% 30% $8,409,406

$28,031,352 100.00%
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Counterparty 

Compliant Issuer Rating Invested ($) Invested (%) Max Limit (%) Available ($)

✓ ANZ A-1+ $3,500,000 12.49% 35% $6,310,973

✓ CBA A-1+ $3,000,000 10.70% 35% $6,810,973

✓ NAB A-1+ $8,531,352 30.44% 35% $1,279,621

✓ Westpac A-1+ $8,000,000 28.54% 35% $1,810,973

✓ Bank of Us A-2 $1,000,000 3.57% 10% $1,803,135

✓ Bendigo and Adelaide A-2 $2,000,000 7.13% 10% $803,135

✓ IMB A-2 $1,000,000 3.57% 10% $1,803,135

✓ BankVic A-2 $1,000,000 3.57% 10% $1,803,135

$28,031,352 100.00%  

As at the end of April 2025, all individual counterparties were within policy limits. Overall, the portfolio is 
somewhat concentrated with only 8 ADIs utilised. We recommend a more diversified portfolio to reduce 
concentration risk but in all likelihood, this would increase overall returns in the long-run. 

On 31st July 2024, ANZ’s takeover of Suncorp Bank was formalised, and ratings agency S&P upgraded 
Suncorp’s long-term credit rating to that of its parent company immediately (now rated A-1+/AA-). 
Investor’s exposure to Suncorp is now reflected under the parent company being ANZ. 

Credit Quality 

The portfolio is lightly diversified from a credit ratings perspective. The portfolio is mainly directed to the 
major banks (rated A-1+). All ratings categories are within policy limits: 

Compliant Credit Rating Invested ($) Invested (%) Max Limit (%) Available ($)

✓ A-1+ Category $23,031,352 82.16% 100% $5,000,000

✓ A-1 Category $0 0.00% 100% $28,031,352

✓ A-2 Category $5,000,000 17.84% 30% $3,409,406

✓ A-3 Category $0 0.00% 0% $0

$28,031,352 100.00%  
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Performance 

Council’s performance (excluding cash) for the month ending April 2025 is summarised as follows: 

Performance (Actual) 1 month 3 months 6 months FYTD 1 year

Official Cash Rate 0.33% 0.98% 2.07% 3.55% 4.29%

AusBond Bank Bill Index 0.35% 1.04% 2.18% 3.70% 4.46%

Council's Portfolio^ 0.41% 1.21% 2.49% 4.23% 5.10%

Outperformance 0.06% 0.17% 0.31% 0.53% 0.65%  
^Total portfolio performance excludes Council's cash account holdings. Quoted returns longer than 3 months are 
indicative as we do not have historical positions of the portfolio. 

Performance (Annualised) 1 month 3 months 6 months FYTD 1 year

Official Cash Rate 4.10% 4.10% 4.23% 4.28% 4.29%

AusBond Bank Bill Index 4.38% 4.34% 4.44% 4.46% 4.46%

Council's Portfolio^ 5.14% 5.06% 5.08% 5.10% 5.10%

Outperformance 0.76% 0.72% 0.64% 0.64% 0.65%
 

^Total portfolio performance excludes Council's cash account holdings. Quoted returns longer than 3 months are 
indicative as we do not have historical positions of the portfolio. 

For the month of April, the portfolio (excluding cash) provided a solid return of +0.41% (actual) or +5.14% 
p.a. (annualised), outperforming the benchmark AusBond Bank Bill Index return of +0.35% (actual) or 
+4.38% p.a. (annualised).  

The outperformance over longer timeframes continues to be anchored by those longer-dated deposits, 
with original tenors placed for 12 months. We recommend a more diversified duration position going 
forward, with a small consideration of deposits to be placed up to 2 years (particularly as rate cuts are 
imminent). 
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Recommendations for Council 

Term Deposits 

Going forward, Council’s ongoing strategy in placing across 12-24 months terms is likely to earn up to 
¼-½% p.a. higher compared to shorter tenors in a normal market environment. There is growing belief that 
additional interest rate cuts and a global economic downturn is forthcoming and so locking in rates above 
4¼% p.a. across 1-5 year tenors may provide some income protection against a lower rate environment 
in coming years. 

As at the end of April 2025, Council’s deposit portfolio was yielding 4.95% p.a. (down 3bp from the 
previous month), with a weighted average duration of around 177 days (~6 months). We recommend 
Council incrementally increases this duration up to a minimum 9 months this calendar year, to optimise 
returns in the long-run. 

Please refer to the section below for further details on the Term Deposit market. 

Securities 

Primary (new) FRNs (with maturities between 3-5 years) are now ‘fair value’ again and remain appealing 
(particularly for those investors with portfolios skewed towards fixed assets) and should be considered 
on a case by case scenario. Fixed Bonds may also provide attractive opportunities from new (primary) 
issuances. 
Please refer to the sections below for further details on each market. 
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Term Deposit Market Review 
Current Term Deposits Rates 

As at the end of April, we see value in the following: 

ADI LT Credit Rating Term Rate % p.a. 

ING Bank A 5 years 4.45% 

BoQ A- 5 years 4.30% 

Hume Bank BBB+ 5 years 4.20% 

Westpac AA- 5 years 4.15% 

ING Bank A 4 years 4.30% 

BoQ A- 4 years 4.15% 

Westpac AA- 4 years 4.05% 

Hume Bank BBB+ 4 years 4.00% 

ING Bank A 3 years 4.15% 

BoQ A- 3 years 4.05% 

BankVIC BBB+ 3 years 4.00% 

State Bank of India BBB- 3 years 4.00% 

State Bank of India BBB- 2 years 4.35% 

BankVIC BBB+ 2 years 4.10% 

ING Bank A 2 years 4.08% 

Suncorp AA- 2 years 3.97% 

The above deposits are suitable for investors looking to maintain diversification and lock-in a slight 
premium compared to purely investing short-term.  

For terms under 12 months, we believe the strongest value is currently being offered by the following ADIs 
(we stress that rates are indicative, dependent on daily funding requirements and different for industry 
segments): 

 

 



Ordinary Council Meeting Attachments 20 May 2025 

Item 12.7- Attachment 1 Page 58 of 153 

  

 

 

Arlo Advisory – Monthly Investment Review  8 

 

 

ADI LT Credit Rating Term Rate % p.a. 

State Bank of India BBB- 12 months 4.70% 

BankVIC BBB+ 12 months 4.40% 

Bank of Sydney Unrated 12 months 4.40% 

Australian Unity BBB+ 12 months 4.35% 

Suncorp  AA- 12 months 4.31% 

State Bank of India BBB- 9 months 4.70% 

Bank of Sydney Unrated 9 months 4.50% 

Suncorp  AA- 9 months 4.45% 

BankVIC BBB+ 9 months 4.30% 

Bank of Sydney Unrated 6 months 4.75% 

State Bank of India BBB- 6 months 4.70% 

BankVIC BBB+ 6 months 4.55% 

Suncorp  AA- 6 months 4.43% 

Bank of Sydney Unrated 3 months 4.75% 

State Bank of India BBB- 3 months 4.70% 

NAB AA- 3 months 4.50% 

For those investors that do not require high levels of liquidity and can stagger their investments longer 
term, they will be rewarded over a longer-term cycle if they roll for an average min. term of 12 months, 
with a spread of investments out to 5 years (this is where we see current value). In a normal market 
environment (upward sloping yield curve), investors could earn over a cycle, on average, up to ¼-½% p.a. 
higher compared to those investors that entirely invest in short-dated deposits.  

With additional rate cuts and a global economic downturn priced in over 2025, investors should consider 
allocating some longer-term surplus funds and undertake an insurance policy by investing across 1-5 
year fixed deposits and locking in rates above 4¼-4½% p.a. This will provide some income protection if 
the RBA decides to continue cutting rates over 2025 and into 2026. 
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Term Deposits Analysis 

Pre-pandemic (March 2020), a 'normal' marketplace meant the lower rated ADIs (i.e. BBB category) were 
offering higher rates on term deposits compared to the higher rated ADIs (i.e. A or AA rated). But due to 
the cheap funding available provided by the RBA via their Term Funding Facility (TFF) during mid-2020, 
allowing the ADIs to borrow as low as 0.10% p.a. fixed for 3 years, those lower rated ADIs (BBB rated) did 
not require deposit funding from the wholesale deposit. Given the higher rated banks had more capacity 
to lend (as they have a greater pool of mortgage borrowers), they subsequently were offering higher 
deposit rates. In fact, some of the lower rated banks were not even offering deposit rates at all. As a result, 
most investors placed a higher proportion of their deposit investments with the higher rated (A or AA) 
ADIs over the past three years. 

Term Deposit Rates – 12 months after pandemic (March 2021) 

 
Source: Imperium Markets 

The abnormal marketplace experienced during the pandemic is starting to reverse as the competition for 
deposits slowly increases, partially driven by the RBA’s term funding facility coming to an end. In recent 
months, we have started to periodically see some of the lower rated ADIs (“A” and “BBB” rated) offering 
slightly higher rates compared to the domestic major banks (“AA” rated) on different parts of the curve 
(i.e. pre-pandemic environment). Some of this has been attributed to lags in adjusting their deposit rates 
as some banks (mainly the lower rated ADIs) simply set their rates for the week.  
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Going forward, investors should have a larger opportunity to invest a higher proportion of its funds with 
the lower rated institutions (up to Policy limits), from which the majority are not lending to the Fossil Fuel 
industry or considered ‘ethical’. We are slowly seeing this trend emerge, although the major banks always 
seem to react more quickly than the rest of the market during periods of volatility: 

Term Deposit Rates – Currently (April 2025) 

 
Source: Imperium Markets 

Financial Stability of the Banking (ADI) Sector 

The RBA’s latest Financial Stability report of 2024 reaffirms the strong balance sheet across the ADI 
sector. They noted that the risk of widespread financial stress remains limited due to the generally strong 
financial positions of most (individual) borrowers. Very few mortgage borrowers are in negative equity, 
limiting the impact on lenders (ADIs) in the event of default and supporting their ability to continue 
providing credit to the economy. Most businesses that have entered insolvency are small and have little 
debt, limiting the broader impact on the labour market and thus household incomes, and on the capital 
position of lenders (ADIs). 

Australian banks (collectively the APRA regulated ADIs) have maintained prudent lending standards and 
are well positioned to continue supplying credit to the economy. A deterioration in economic conditions 
or temporary disruption to funding markets is unlikely to halt lending activity. Banks have anticipated an 
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increase in loan arrears and have capital and liquidity buffers well above regulatory requirements (see 
Capita Ratios chart below). APRA’s mandate is to “protect depositors” and provide “financial stability”.  

Over the past two decades, both domestic and international banks continue to operate and demonstrate 
high levels of profitability (see Australian Bank Profits chart below), which also  includes two stress-test 
environments being the GFC (September 2008) and the COVID pandemic (March 2020): 
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Senior FRNs Market Review 
Over April, amongst the senior major bank FRNs, physical credit securities widened between 7-11bp at the 
long-end of the curve. Spreads widened aggressively at the beginning of the month, reacting to Trump’s 
tariff policies, before stabilising after announcing the 90-day moratorium. Long-term major bank senior 
securities are now looking fair value again as the 5yr margin approaches the +100bp level.  

 
Source: IBS Capital 

There was a lack of new issuances amongst the ADIs during the month, sitting on the sidelines in a volatile 
month for risk markets. Amongst the “A” and “BBB” rated sectors, the securities widened up to 15bp at 
the longer-end of the curve.  

Overall, credit securities remain fair value on a historical basis. FRNs will continue to play a role in investors’ 
portfolios mainly based on their liquidity and the ability to roll down the curve and gross up returns over 
ensuing years (in a relatively stable credit environment), whilst also providing some diversification to 
those investors skewed towards fixed assets. 
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Senior FRNs (ADIs) 30/04/2025 31/03/2025 

“AA” rated – 5yrs +98bp +87bp 

“AA” rated – 3yrs +77bp +70bp 

“A” rated – 5yrs +110bp +95bp 

“A” rated – 3yrs +88bp +74bp 

“BBB” rated – 3yrs +130bp +118bp 

Source: IBS Capital 

We now generally recommend switches (‘benchmark’ issues only) into new primary issues, out of the 
following senior FRNs that are maturing: 

• On or before mid-2027 for the “AA” rated ADIs (domestic major banks);  
• On or before mid-2026 for the “A” rated ADIs; and 
• Within 6-9 months for the “BBB” rated ADIs (consider case by case). 

Investors holding onto the above senior FRNs (‘benchmark’ issues only) in their last few years are now 
generally holding sub optimal investments and are not maximising returns by foregoing realised capital 
gains. In the current challenging economic environment, any boost in overall returns should be locked in 
when it is advantageous to do so, particularly as switch opportunities become available. 
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Senior Fixed Bonds – ADIs (Secondary Market) 

With global inflation softening and official interest rates starting to drop progressively, investors may look 
at some opportunities in the secondary market. We currently see value in the following fixed bond lines 
(please note supply in the secondary market may be limited on any day): 

ISIN Issuer Rating Capital 
Structure 

Maturity 
Date 

~Remain. 
Term 
(yrs) 

Fixed 
Coupon  

Indicative 
Yield 

AU3CB0314763 Bendigo A- Senior 24/10/2028 3.49 4.79% 4.41% 

AU3CB0308955 BoQ A- Senior 30/04/2029 4.01 5.30% 4.54% 

AU3CB0319879 Nova Sco. A- Senior 21/03/2030 4.90 5.23% 4.94% 
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Economic Commentary 
International Market 

Volatility intensified early in the month after US President Trump’s tariff wars wreaked havoc across global 
financial markets. The losses in equity markets reversed over the second half of the month on hopes that 
trade deals would be achieved after Trump announced a 90-day moratorium on new tariffs. For now, 
recession fears have overwhelmed any concerns over a tariff-led spike in inflation. 

Across equity markets, the US S&P 500 Index fell -0.76%, whilst the NASDAQ gained +0.85%. Europe’s 
main indices were mixed, with losses in France’s CAC (-2.53%) and UK’s FTSE (-1.02%). Germany’s DAX 
gained +1.50% for the month. 

US CPI came in softer than expected in March. Headline inflation fell -0.1% m/m, its first monthly decline 
in close to five years, pulling the annual rate down to +2.4%. More significant was the core reading which 
came in a full 0.2% below consensus at +0.1%. 

Canadian CPI was much weaker than expected with the annual rate falling to +2.3% from +2.6% 
(consensus +2.7% y/y). The Bank of Canada held the policy rate at 2.75% as expected. 

The UK unemployment rate was steady at 4.4% and slightly weaker than expected. In contrast, wage 
inflation data remained strong, with annual increases running just under 6%. UK CPI inflation data came in 
on the softer side of expectations, with the headline inflation measure falling to +2.6% y/y compared to 
expectations of +2.7% y/y.  

Eurozone inflation came in line with expectations at +2.2% y/y. The core measure slowed to +2.4% from 
+2.6%, while services inflation cooled to +3.4%. The ECB cut its Deposit Rate by 25bp for a sixth 
consecutive meeting, bringing it to 2.25% and they removed the restrictive label from its policy statement. 

China’s GDP for Q1 came in at +5.4% y/y (better than expected) and industrial production and retail sales 
accelerated in March to +7.7% y/y and +5.9% y/y respectively. 

In the first decision under new interim governor Christian Hawkesby, the Reserve Bank of New Zealand 
(RBNZ) cut its official cash rate by 25bp to 3.50%, as widely expected. 

The IMF cut its 2025 global growth forecast to +2.8% from +3.3%, and the US to +1.8% from +2.7% (with a 
40% chance of a US recession). 

The MSCI World ex-Aus Index rose +0.64% for the month of April: 

Index 1m 3m 1yr 3yr 5yr 10yr 

S&P 500 Index -0.76% -7.81% +10.59% +10.46% +13.84% +10.32% 

MSCI World ex-AUS +0.64% -4.76% +10.71% +9.55% +12.32% +7.62% 

S&P ASX 200 Accum. Index +3.62% -3.69% +9.79% +7.18% +12.14% +7.72% 

Source: S&P, MSCI 
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Domestic Market 

The RBA kept rates on hold as widely expected. The post-Meeting Statement and the Governor’s press 
conference played a relatively straight bat in terms of not giving any indication of a live meeting in May. 
While the Board “did not explicitly discuss a rate cut”, the Governor noted “it did talk a little bit about 
downside risks and including the global downside risks”. 

The Consumer Price Index (CPI) rose +0.9% in the March 2025 quarter and +2.4% annually. The trimmed 
mean annual inflation rose +0.7%, coming in at +2.9% in the March quarter, down from +3.3% in the 
December quarter - the lowest annual trimmed mean inflation rate since the December 2021 quarter. 

Retail sales came in a modest +0.2% m/m in February after a +0.3% gain in January. The rise was led by 
food retailing (+0.6% m/m). 

Dwelling prices for March rose +0.4% m/m, sustaining the +0.3% rise in February after having fallen by 
small increments over the prior few months. 

Consumer confidence for April fell -6.0% m/m on the Westpac-MI measure following the previous 
month’s +4% rise. The survey period spanned 31 March to 4 April and so captured some of the reaction 
to the Trump Administration’s tariff announcement on 2 April and subsequent market sell-off. 

The Australian dollar rose around +2.17%, finishing the month at US64.16 cents (from US62.80 cents the 
previous month). 

Credit Market 

The global credit indices widened in the risk-off environment. They are now back to levels last seen in 
early 2023: 

Index April 2025 March 2025 

CDX North American 5yr CDS 67bp 61bp 

iTraxx Europe 5yr CDS 68bp 64bp 

iTraxx Australia 5yr CDS 92bp 88bp 

Source: Markit 
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Fixed Interest Review 

Benchmark Index Returns 

Index April 2025 March 2025 

Bloomberg AusBond Bank Bill Index (0+YR) +0.35% +0.35% 

Bloomberg AusBond Composite Bond Index (0+YR) +1.70% +0.17% 

Bloomberg AusBond Credit FRN Index (0+YR) +0.22% +0.32% 

Bloomberg AusBond Credit Index (0+YR) +1.09% +0.28% 

Bloomberg AusBond Treasury Index (0+YR) +1.82% +0.12% 

Bloomberg AusBond Inflation Gov’t Index (0+YR) +1.22% -0.90% 

Source: Bloomberg 

Other Key Rates 

Index April 2025 March 2025 

RBA Official Cash Rate 4.10% 4.10% 

90 Day (3 month) BBSW Rate 3.87% 4.13% 

3yr Australian Government Bonds 3.30% 3.69% 

10yr Australian Government Bonds 4.14% 4.40% 

US Fed Funds Rate 4.25%-4.50% 4.25%-4.50% 

2yr US Treasury Bonds 3.60% 3.89% 

10yr US Treasury Bonds 4.17% 4.23% 

Source: RBA, ASX, US Department of Treasury 
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90 Day Bill Futures 

Bill futures fell at the very short-end of the curve, with markets all but factoring another 25bp rate cut by 
June 2025: 

 
Source: ASX 
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Fixed Interest Outlook 
Trump’s abrupt tariff policies continue to cause volatility across financial markets and will place 
significant pressure on global growth. For now, recession fears have overwhelmed any concerns over a 
tariff led jump in inflation, with the market now factoring at least 3 cuts by the US Fed for the remainder 
of 2025. 

Domestically, geopolitical uncertainties are starting to be discussed more extensively by the RBA Board 
and certainly is one large potential downside risk for the outlook. The negative directional impact on global 
activity is clear. Less clear though is how it could impact on global inflation (“inflation, however, could 
move in either direction”) and the follow-on impact for Australia given the potential for trade flows to re-
direct.  

The overall direct impacts of US tariffs on Australia will be small (estimated to be less than 0.1% of GDP), 
but the indirect impacts could be more significant and are highly uncertain. The effects will depend on 
impacts to trading partners and whether stimulus can offset headwinds. The most likely pass-through 
from this will be lower commodity prices, reduced business investment, and a potential hit to consumer 
confidence. However, on the positive side, export re-direction could see more goods deflation, giving the 
RBA more room to ease rates. 

Yields fell up to 40bp at the long-end of the curve: 

 
Source: ASX, RBA 
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Financial markets are now pricing up to five (5) additional rate cuts by early-mid 2026, despite Governor 
Bullock’s jawboning against such expectations. The next rate cut is fully priced in by June: 

 
Source: ASX 
 

 

 

 

DISCLAIMER 

This document has been prepared by Arlo Advisory Pty Ltd ("Arlo"), ABN 55 668 191 795, an authorised representative of InterPrac Financial 
Planning Pty Ltd (ABN 14 076 093 680) AFS Licence No. 246638. Arlo provides fixed income investment advisory services to wholesale 
investors only. The information in this document is intended solely for your use. This document may not otherwise be reproduced and must 
not be distributed or transmitted to any other person or used in any way without the express approval of Arlo. 

General Advice Warning 

The information contained in this document is general in nature and does not take into account your individual investment objectives and 
adopted policy mandate.  Arlo monitors the fixed income market and recommends the best rates currently available to the investors. You 
are responsible for deciding whether our recommendations are appropriate for your particular investment needs, objectives and financial 
situation and for implementing your decisions. 

Accuracy & Reliability of Information 

Arlo sources and uses information provided by third parties from time to time, including from Imperium Markets Pty Ltd ABN 87 616 579 527, 
a sister company of Arlo. Although every effort has been made to verify the accuracy of the information contained in this document, Arlo, 
its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, 
or omission from the information contained in this document or any loss or damage suffered by any person directly or indirectly through 
relying on this information. 
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